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&&, 2WZ DH SHHWD YH) BEXM ) D@DV WHQXP EHJRI
QHZ FRP HYV DUUYLQJ LQ WH AW FRQWOXHV R LORUHD\WH

&&—2 WIDZ D H SHFW VR VHH D UHFRUG QXP EHURI UHI XJHHV VKLY | DAGXH VR
VIKH RQIRLQJ Z DULQ 8 NLDLOH DQG ViKH FROVIQXLQI LHVHW®P HQWRI $1JKDQV
QWHOWIHDUD® RW  SHRS®! KDYH DULYHG [LRP $1JKDQMEQ VR VHWEBI
Q2 WIZD ' XHWR &2 9+ UHWPARQV DQG WH VKHHUQXP EHURI SHRSO
DUIMQJ  &&—KDVKDG VR ERRN QXP HIRXV P RWCOLRRP VR KRXVH WH UH XIHHV
$VIRUWH 8 NLDIQIDQV WRXVDQGV KDYH DULLYHG LQ &DQDGD RQ VSHADORXUMP
YDV &8~V 6HMBP HABLRIWDP KDG SIRYIGHG \HMEHVVR ~ SHRS®IDVRI WH
IIVDMZ HNRI 6HSWP EHU
7KHP RWBUHMQU QHHG | RUERW JURXSV LV DI | RUGDE®I KRXMQI -Q WH OW
\HDU  SHURHOWRI $1JKDQ UH XJHHV KDYH EHHQ P RYHG VR WHURZ QKRP HV
+ RZ HYHU WH 8 NUDLQIDQV DUH LQ D GLLIHIHQWSRW
7KH DUH QRWFRQUVGHHG UH XJ HHV DQG VR DUH QRAHQWBIG \R DAR! WH

IXQGIQI WH I HGHUDQI RYHUP HQWSLRYIGHV VR JRYHLOP HQADWIMMG UH XJHHV
7KDWKDV P DGH IMP RUH GLLI LEXOWR [ 1QG KRXMQJ DV WH 8 NLDIQIDQV QHHG VR KDYH

WHURZ Q1 XQGV RUTXIEND 11QG NREV DIWUWH. DUIYH
&&—KDVD QMR SHRS®! Z KR KDYH YRXQWHUHG VR VBNH LQ 8 NUDLQIDQ UH X HHV
EXVWKH SURFHW LHTXILHV KRP H YIMW DQG YX@HUDE®! VHRRUFKHANY
&E&~FRXQUHTRY GRQWH SHPAMIR JHADQ. HDVHUWKLY | DEDV KLIK QXP EHWRI
$1JKDQ DQG 8 NLDIQIDQ UH XJ HHV DUH H SHAMG VR DULYH 1Q WH AW RQVRS RI WH
HIXOUIQQ[ Rl R IHXIHAVZ KR Z L@DUIYH [LRP RIKHUFRXQMHV
+ RZ HYHU WH RUIDQJ DMRQ LV FRP P IWMG P RUH WDQ HYHUVR IW\E R
P DQGDMV \R KHS QHZ FRP HYY UHDFK WHUI X@SRWQUWDAQ &DQDGIDQ VRAHW
DQG VR KHS EXL@ DP RUIHZ HBRP IQJ FRP P XQW <RX FDQ KHS XV EXLE D
P RUHZ HBRP IQJ FRP P XQW E\ EHFRP LQJ D YROXQWHURUGRQRU 3GDVH YIMW
FARWEZ D FD IRUP RUH GHVBALY
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7KDQN\ RX VR HYHU RQH Z KR
UHDFKHG RXWR RITHUP HEHWW
Z MKHV DVZ HGDV WHU
VXSSRUV

&8&—2 WIZ D Z LOVRRQ EH
FHOEWDAQ IW WK
DQQLYHUDU 1QWH 2 \WEZ D
FRP P XQW

BIOFH' D WHP MRQKDV
EHHQFBDU : HZ DQWR KHS
QHZ FRP HW/ VHWI DQG
LOWMI LDW LOWR WH 2 \MIZ D
FRP P XQW : HZ DQWR KHS
WHP UHDFK WHUI X@BRWQADO
1Q &DQDGIDQ VRAHW

7KHEHWZ D\ VR SXWWL/Z H
Z DQWQHZ FRP HU/ VR [ HHCDW
KRP H

AW/ WH UIKVIKIQD VR GR R
KHS RWHUSHRS®! LQ QHHG
Z KRWURXJK QR IDX®RI WHU
RZ Q KDYHIRXQGWHP VHYHV
IGHQI Z DU AYIOXQUAWW
SRYHUW DQG SHUHPXURQ

- W\ RXUVXSSRUMRI HAMHU
ZHFDQEXIGDP RWH
Z HBRP IQJ FRP P XQW
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1 HYHUWRS WH | LIKW

+ D\ IDD AVFRYHW KRZ GHMLP LOHG VKHLYWR EXL@G D QHZ ATHITRUKHJGDXI KWWY

—DP D WHIXJHH FDLP DOWMQIBIP RP Z VK VE R
GDXJKVIHUY 0 DUDP DQG5DP D

—FDP H\R &DQDGD RQ 6HSWP EHU @V
@IQI Z W P\ ELRWHUDQG KLV IDP 1® KLVZ IHDQG D
EDE\ ER $IWU P RQW DQGWUWRXJK DIDP L®
P HP EHU —FDP HVR NQRZ DERXWBRILDQH DQG &&—

BRILDQH D VHWBP HOWFRXQVHIRU WBUMG \R KHS
P HDQG IHHUHG P HVR P DQ\ Z HELQDY 7KH HDUD
P RQMVZ HH YHY FRQIXVIQJ

~KDGQRP RQH —Z DVDAKRP H —GRQVWNQRZ
KRZ @HJRHVRXWGHP \ LRRP —GRQWNQRZ KRZ \R
JRRXW-DP DIWDIG Rl HYHY WIQJ EHFDXVH-DP D
WHXJIHH 0 D\EHDQ WIQI ZRX@G EHP \ | DX®DQG WH
WH JRYHUOP HQWZ @MTP H MWEHMUD VR \ RXU
FRXQW

—GRQVWNQRZ WDW-KDYH UJKW — $6 DWDP HGRI
P\ WV

YHRWH —ZDVDQXUHZ W \ HDW/ H SHUHQFH —
KDG DQ DPWYH @H —Z DV D KHDG RI DQ ROFR®I\
SHGIDWIE GHSDUR HOWDQG MWD QXUH FRRUGLODRU
IRU VAKRRY

6R Z KHQ—FDP H\R &DQDGD —| HOMINH —-Z DV
KRP HBMW 1 RERG\ NQRZ VP H QRERG\ KILHVP H —Z DV
VWXJJ @ EHFDXVHP \ QMBI JLLC5DP D KDV DQ DXVR
IQ@P P DIRY FKURQIF GMHDVH DQGERW RI P\ JILY
KDYH376' DIWUWH YHUXWEDWAIQ
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© HFDQQRWARQWOXH VR @/H Z I P \ ELRWHU

© KHQ6RIIDQH VRGP H—FDQ YRXQMHUZ WK &&— —
ZDVDIWIGRI KRZ VR JRWR Z RN W/ D BQJ GMBQFH
ILRP %DUKDYHQ VR $ U\ ®I$ YHOXH —GIGQWNQRZ KRZ
VR XVH WH EXV

VRGP \ VHD \ RX QHHG VR DFKIHYH\ RXUGUHDP  <RX
QHHG VR VBDBRQH 6R —WBUMG VR YROQWHUDA. &~ —
P HAD@MHVH QIFH SHRS® —EHFDP HP RUH SRZ HUXO—
NQHZ WDW-KDYH P DQ\ WKW &&-JDYHP H\WLY SRZ HU
W ILJKWRUP \ JIL +DQDQ D VHWBP HQWFRXQWHRU
KHSHG P HWR JHADKRP HIRUP \ JILY EHFDXVHZ H
Z HH @NQJ 1Q D VKHIMU

~WEUMG \R [ LJKWR JHAD Z RUN SHUP IW-VHOWDQ
HP DORP \ P HP EHURI 3DUIDP HQWR JHWP \ Z RN
SHWP WMYRVDYHP \ IDP L® + LV RIILFH P DODIHUKHGHG
P HWR GR WH [QMXHZ Z W 5&& DQG \R 11.QD@® JHAP \
ZRUINSHWP IW

2 Q6HSWP EHU VW-P RYHG\R D QHZ DSDUR HQW
ZIW P\ JIY —~JRWKH Z RINSHP MW UGD  6HSW

1RZ —-FDQDSS® VRZRWIN —DOHDG\ KDYH\VE R NRE
RITHY DQG @H VP XFK HDMHU

—P KDSS\ EHFDXVH—I HHOINH HYHU RQHQRZ NQRZ V
P H —KDYH FRQQHPARQV —FDQ EH HIIHARYH DIDIQ —FDQ
EHWH SRZ HUXCP RP DIDIQ DQG —UHWLD @\H WH RG
+ D\ | DD—XVHG VR EH DQG WDW/ WH EHVASDUARI P \
WRU
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+ RZ GRWHHHYHJ GD\
DRAYIMAHY KHS QHZ FRP HWV

VHAMB! DQG LW LDWA'

(YHU 7XHMGD\  Z RP HQ \VSHQG WHUDIWLORRQ RQ
WHP DIQI®RURI &2 WIZD WHZ IQU

/ DXUH + LQVSHUHU D FRXQUHTRUZ IW &RP P XQW DQG
(P S® P HW&RQQHPARQV D\ VWH SLRILDP JUHZ \R
P XFK WH KDG R VSQAIMH JURXS LOWR VE R VHVMRQV DQG
WH DUH FXUHQW® GRNQJ VR DGG DQRWHUGD:

0 HDQZ KI®I 0 LFKDHO7D\ MVAZ LDSSHG XS D SDGGIYJ
FRXUMH RQ WH 51GHDX 5 LYHUWDVWIIXJ KW RXQJ
QHZ FRP HW/KRZ R FDQRH SDGGBERDUG DQG HYHQ LRZ D
GUDIRQ ERDW

$QG 1Q W BHSWP EHU Z KHQ &8—KRWMG W DQQXDO
SIFQIF RUWDQ] HWZ HBRP HG D FRXS®IRI KXQGUHG
QHZ FRP HW/\R VSHQG DVXQQ\ 6XQGD LQWH SDIN

6RKRZ GRHVWLYKHS D QHZ FRP HURQKLY KHU
VHAMBP HOWRRXUOH. "

( YHQW @\H WHVH IQWRGXFH QHZ FRP HW/\R RWHU
P HP EHW/RI WHUFRP P XQW DQG R &DQDGIDQ
YROQWMHY VDGO LFKDHO

2 XUJRDAV\R KHS QHZ FRP HY GMVFRYHUS@FHY DQG
DRAYIMAV 1Q WH FDSIVEOVR P DNH IUHQGV :  H Z DQWKHP
VR | HHODWKRP H

/ HDUIQJ DQHZ @QIXDIH 11QGIQI DMRE DKRP H
HQUR@Q WH FKLGUHQ LOR VFKRRO  D@R! WDWA/ VAW XO

$PAYMEV @\H YMMQJ DIDP RUD ViXJDUEXWK 1Q WH
\VSUQJ GR D ®WWR KHS QHZ FRP HW/ | HHOSDUAR! WKH
FRP P XQW KH DGGHG

&8~DOR IQWRGXFHV QHZ FRP HY/\R YRO(QWHU
RSSRUXQMAHVZ KHHWH FDQP DNHIUHQGY : HYHKDG
SHRS®! YROXQWHUZ IV %6XHM HWV1 DWRQDODSIVEO
0 DUDWRQ WH 7HW ) R[ 5XQ DQG QXP HIRXV RWHU
HYHQW \VDIGO LEKDHO

7KHP RUH Z H FDQ LQWI DWW QHZ FRP HW/ LR WH
FRP P XQW WH VRRQHUWH Z L@ HHOINH WH DUH D SDUV
Rl WHUFRP P XQW
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7HQVRI WRXVDQGVRI
LOMUODAWRQDOWNXGHQW DULYH 1O
&DQDGD HYHU \ HDUZ M WH
GUHDP Rl IHHHYIQJ DZ RU
FOW HGXFDMRQ

$IWUWH HDUQ WHIUGHI UHH
DQG H SHUHQRH @H LQ &DQDGD
P DQ\ FKRRVH\R WA 9/XVWKH
SDW VR SHIP DOHQWHVIGHQR LV
QRWDEZ D\ VDQ HDM RQH

$QG JHMQJI D NRE DIWU
JUDGXDURQ LV RQ® SRWEGI LI
WH FDQ VXFFHWIX@ REVBIQ D
Z RINSHLP IMRUWHU35 FDUG

&8&—2 \WBZ DKDVD QHZ
SWRILDP WDWKHGVWHP 110G
HP S®\ P HQWZ KL WH H1Q
VFKRRO$ WMGHQWZ KR HDUQV D
GHIUHHS$1' Z RUWLVD TXDOW
FDQGIGDWM IRUD 35 FDUG

&DQDGD EHQH LW EHFDXVH
WHVH VWXGHQW DUH | DP LIDU
Z IW &DQDGD DQG KDYHZ RWN
H SHUHQRH

6HEDWDQ 0 XQGDDIQ WH
FRRUGIODWRURI &&—V
“QMLDDARQDOE X GHOWB LRMIFW
D\ V &DQDGD QHHGV [P P LJWDQW
VR VWHQIWHQ W HARQRP \
-QMUDMRQDOMGHOW DWH
JUHDWFDQGIGDWAV

7R KHS WXGHQW EHFRP H
HP S®\ DE®! 6HEDWDQ KHSV
WHP Z W UHVXP HV NRE
LOMIHZ W@ NRE VHDUK
W@ + H DOR WDRKHV WHP
DERXWZ RUNS@FH FX@XUH

$VDP HP EHURI WH
BHWBP HQABLRILDP  KH FDQ
DOR KHS RUUH HULQWMUQDWRQDO
AXGHQW \R RWHUVHWEBP HQW
VHUYEHV
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6YIMDQD 7DUDQ DQG 2 BD 5 XGHANR
Z HUH HQWR\ LQJ D WSLFDGB NLDIQIDQ
VXP P HURQH\ HDUDUR

/ B GIG WH NORZ KRZ WHU
@MV Z RX@ EHWURZ Q LOWR XLP RIO
V[ P ROWY OWU

7KDW/ Z KHQ 5 XD MXQFKHG D
P LMY RITHQWLYH DI DIQWAKHU
KRP HFRXQW IRWAQJ P I@RQVRI
SHRS®! R | GH

&DQDGD Z DV TXIENVR RSHQ LW
GRRU/\R 8 NLDIQIDQV DQG P DQ\ VRRN
XS WH RITHU

6YIMDQD DQG 2 BD DULYHG MWD
IHZ P RQK DIR 7KHHZ HHP DQ\
FKDEIQIHV VR P HHAEXWERW | HHO

WH KDYH WHUI HHARQ WEE®
JWRXQG

$V&&—2 WIZ D SUHWXLH IQFULHDVHG
VR KHS GLVSOAHG 8 NLDIQIDQV 1 1QG
KRXMQJ + XQGUHGVRI 2 WBZ DQV
FDP HIRW DUG VR RI1HUVSDAHV 1Q
WHUKRP HV

AW D KXJH FRRUGLODWQI HITRUV
$QG Z KR EHMUVR KHS XV WDQVEZ R
8 NLDIQIDQV Z KR NQRZ. [ LUAMDQG
DERXVWKHVH FKD@IQI HV

6YIMDQD LV D VHMBP HQWFRXQUHIRU
Z KI®I 2 BD LV D KRXMQJ SOFHP HQW
RILEHUDWLI QHG VR KH®S 8 NLDIQIDQV

8 NLDIQIDQV FRP 1QJ VR 2 WBZ D Z L@

EH 1Q JRRG KDQGV
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&R@5 7 XUNH\

7Z R\ HDU/DIR $\VDQAGQWSHIN ( QUK 1 RZ \KHV
LQ FRUHDQG UDG. VR VBNHRQ WH EXMQHAW/ Z RUTS

;. KHQ P RWAWAXGHQW Z HIH HQWR\ LQJ WH OMARI WHUVXP P HU
YOFDWRQ  \HDURG $VDQZ DVZ UMQJ VE RH DP V
7KH\RXQJ ZRP DQIWRP 7XWNH ZKRP RYHGWR 2 WIZ DIQ
Z \W KHUSDUHQW DQG VZ R ELRWHY QHHGHG VEZ R P RUH
(QIOK KLIK VAEKRROFRXWHV EH RUH VKH FRX@ DWMIQG $ORQTXIQ
&R@UH 6KH SDWHG ERW H DP V DQG WRUMG DWs ORQTXIQ
&R@UH GD VOWU WXG 1QJ 11QDOFH
0 HDQZ KIB KHU  \ HDURG ELRWHULYV 1 LQIMWKIQI KLIK VFKRRO
WIV\ HDUZ KIBIKHU ~ \ HDURG MEQQ LV MVWABUAQ)  $ WILG
ELRWHULY 1Q XQLYHUAW 1Q 7XINH
$VDQ DQG KHUSDUHQW P DGH WH GHAMRQ R FRP HWR &DQDGD
DIWU\ HDW/RI | DAQI GIVAUP LQDWRQ EHFDXVHWH DLH. XUGWK
$VDQ WD\ V KHUI DIWHULDQ VHYHIDCEXMOQHWHY IQFOXGIQJ D
I XLQMWYXUHWRUH D FDUGHDBUKLS DQG D FKIFNHQ IDLP Z IWK
FKIFNHQVDQG ~ HP S® HHV + HUP RWHULDQ D VDBQ
$VDQ WD\ VVKH Z DV ERWD IQR EXVIQHW JUHZ XS 1Q WDQG
®RYHVIW: KHQWKHWUWDHG — VKHWBUMG VR Z RINZ IW KHU
SDUHQW DQG VRRN RYHUDFFRXQWQJ GXWHV
$VIWY IRUP RWAQHZ FRP H @H Z DVD G®WP RWH
FKD@IQIIQ) WDQ H SHAMG Z KHQ WKH P RYHG R 2 WiZ D
: KHQ—@GRNEDAN IWZ DVKDUG <RX GRQWNQRZ \WH
FX@UH RUWH @QIXDIH +\ RX W VR LHQWD KRXWH \ RX
FDQWEHFDXVH\ RX KDYH QR ALHGIWKIMRY  <RX @YH KHH
EXVWWY KDUG VR EHDQ WIQ)  \KH\DIG
7KHIDP 1O HQGHG XS @MQJ 1Q D VKHIMU 7KHZ RP DQ
Z KR UDQ WH VKHIMUKHSHG WHP 1IQGDWQ VE R
EHGLRRP DSDUR HQW
$VWHU( QIOK IP SIRYHG ' DGIRXQGDNE DQGWR
GG$VDQ 7RGD WH OYHIQDQHZ VRZ QKRXWH
) RUIXQ —RYHWR Z RINRXW* RVRDJ\P RUJRIRUD
ZDDIZIW P\ P RWHU —®YH R ULHDG ERRNV —®YH\R
FEDQ WP \ IDYRXUMWIQ) : KHQ-JHVERWHG —FGDQ
$ 1 WUVKH HDUQV KHUEXMOHW GHIUHH \KH Z DQW R
Z RINDQG VDYH XS \R JRWR @Z \VFKRRO
$VZ HODV JRIQI VR VAKRROXLY | D$VDQ Z LOEH
Z RINQJ SDUAWP H DV D EDON W@ $QG VKH YRXQWHWY/
IQWH FRP P XQW KHSLQJ RWHUQHZ FRP HLY VHW!
~Z [OEH WHUWDQVDVRU KHS WHP P DNH
DSSRIQW HQW VEBNHWHP VR WAHUDSSRIQW® HQW
VKH\WDIG DGGIQI W JUHDWIR KDYH D GUYHUV GFHQFH
" HVSIW WH IQWDAKDLGWKISY $VDQ VDL VNQRZ IQJ
Z KDWKHNQRZ VQRZ  \VKH Z IMKHV KHUIDP 1® KDG
P DGHWHP RYH  \ HDWHDUIHU
(YHU GD\ —IHHCP RUH &DQDGIDQ
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